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SCOPE DEFINITIONS
When an entity elects (or is required by local Separate financial statements Consolidated financial For definitions of: associate; control of an investee; TIER 2 NZ IFRS RDR REPORTERS
regulations) ﬁzﬁfssir;t sepl_arat_e financial . Financial statements presented statements group; joint control; joint venture; joint venturer;
_Srt]a::;nn?é]:; in- applies in accounting for by a parent (i.e. an investor with The financial statements of | parent; significant influence; and subsidiary - please NZ IFRS RDR Reporters must comply fully
nv n: control of a subsidiary) or an a group in which the refer to the below standards. with the recognition and measurement
« Subsidiaries lr_lve_sft_or V:IFhffOInt control of; or | assets, liabilities, equ(ijty, « NZ IFRS 10 - Consolidated Financial Statements: principles of NZ IAS 27. However, there
« Joint ventures _5|gn| ican : in u_ence over an income, expenses, an . . ) are certain disclosure exemptions
. investee, in which the cash flows, of the parent NZ IFRS 11 - Joint Arrangements; and available.
* Associates. investments are accounted for at and its subsidiaries are * NZ IAS 28 - Investments in Associates and Joint
NZ IAS 27 does not mandate which entities produce cost, at fair value or using the presented as a single Ventures:
separate financial statements. equity method. economic entity.

SEPARATE FINANCIAL STATEMENTS

« Separate financial statements can but are not required to be presented in addition to consolidated financial statements or, where an entity does not have subsidiaries, individual financial statements in which investments in
associates and joint ventures are accounted for using the equity method.

< Investments are accounted for: (i) at cost; (ii) in accordance with NZ IFRS 9 - Financial Instruments; or (iii) using the equity method in accordance with NZ IAS 28.
« An entity that is exempt in accordance with NZ IFRS 10.4(a) from consolidation or NZ IAS 28.17 from applying the equity method may present separate financial statements as its only financial statements.

PREPARATION OF SEPARATE FINANCIAL STATEMENTS

Investment in subsidiaries, joint ventures, Investment in subsidiaries, joint ventures, and associates classified as | |nyestments in associates or joint Dividends received.

and associates. held for sale ventures at fair value. Dividends received from subsidiaries, joint ventures, and

Accounted for at either: When investments are held for sale or for distribution to owners (or | |nvestments in associates or joint associates are recognised when its right to receive the

« Cost; included in a disposal group that is classified as held for sale), they are | yentures that are measured at fair value | dividend is established and accounted for as follows:

« At fair value in accordance with NZ IFRS 9; accounted for: in accordance with NZ IERS 9 are « in profit or loss, if the investment is accounted for at
or ) « In accordance with NZ IFRS 5 Non-current Assets Held for Sale and required to be measured in the same cost or at fair value; .

« Using the equity method (see NZ IAS 28) Discontinued Operations, if previously accounted for at cost. way in its separate and consolidated casa reductlo_n from the carrying amount of the )

The entity is required to apply the same « In accordance with NZ IFRS 9, if previously accounted for in financial statements (i.e. at fair value). :envfiitmrgg:r,](:zthe nvestment is accounted for using the

accounting for each category of investments. accordance with NZ IFRS 9. quity ’

DISCLOSURE

An entity is When a parent qualifies to and elects not to prepare consolidated financial statements (NZ IFRS When a parent (other than a parent using the “consolidation exemption”) or an investor with joint
required to 10 paragraph 4(a)) and instead prepares separate financial statements, it shall disclose: control of, or significant influence over, an investee prepares separate financial statements, it shall
:gg:yc:gle vz | That the financial statements are separate financial statements; disclose:

i . " ; " : .
FRS « That the paragraph 4(a) exemption has been used:; That the financial statements are separate fl_nanC|aI ste_ltements,
Standards « The name, principal place of business, address, and country of incorporation, of the entity whose + The reasons why the statements a prepared if not required by law;
when NZ IFRS compliant consolidated financial statements are publically available; < A list of significant investments in subsidiaries, joint ventures and associates, including:
gir:;gjslﬂges in « A list of significant investments in subsidiaries, joint ventures and associates, including: - The name of those investees;
its separate - The name of those investees; - The investees principal place of business and country of incorporation;
financial - The investees principal place of business and country of incorporation; - The proportion of the ownership interest and its proportion of the voting rights held in those
statements. - The proportion of the ownership interest and its proportion of the voting rights held in those investees;

investees; and « A description of the method used to account for the investments listed; and
« A description of the method used to account for the investments listed under the previous bullet. « The financial statements prepared in accordance with NZ IFRS 10, NZ IFRS 11 or NZ IAS 28 to which
they relate.

it is received or that it will continue to be accurate in the future. No one should act upon such information without appropriate professional advice

Although every effort is made to provide accurate and timely information, there can be no guarantee that such information is accurate as of the date
after a thorough examination of the particular facts and circumstances of the situation.
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